om 990-PF Return of Private Foundation | OMB No. 15450052
or Section 4947(a)(1) Trust Treated as Private Foundation 2@1 7
Department of the Treasury P Do not enter social security numbers on this form as it may be made public. . .
Internal Revenue Service » Go to www.irs.gov/Form990PF for instructions and the latest information. Open to Public Inspection
For calendar year 2017 or tax year beginning , 2017, and ending , 20
Name of foundation A Employer identification number
LAUREL FOUNDATION 95-4556814
Number and street (or P.O. box number if mail is not delivered to street address) Room/suite B Telephone number (see instructions)
625 FAIR OAKS AVENUE, STE 360 (626) 441-5188
City or town, state or province, country, and ZIP or foreign postal code
C Loampiongpplesons »[]
SOUTH PASADENA, CA 91030
G Check all thatapply: | | Initial return || Initial return of a former public charity | p 4. roreign organizations, check here. . P> |:|
Final return L Amended return 2. Foreign organizations meeting the
Address change Name change Somputaion e [ ]
H Check type of organization: IA, Section 501(c)(3) exempt private foundation ) ) )
E If private foundation status was terminated
|_| Section 4947(a)(1) nonexempt charitable trust |_| Other taxable private foundation under section 507(b)(1)(A), check here . P> |:|
I Fair market value of all assets at |J Accounting method:l_, Cash I_X, Accrual F If the foundation is in a 60-month termination
end of year (from Part I, col. (c), line |:| Other (specify) under section 507(b)(1)(B), check here , |:|
16) > $ 3,276,835. (Part I, column (d) must be on cash basis.)
i d) Disbursements
Q?aal Igfs ;?ng:rﬁs ;egotfljemar]gc:bl)iy)((gigsn%s(ghe (a()egz\rqirégepz?d (b) Net investment (c) Adjusted net ( )for charitable
may not necessarily equal the amounts in books income income purposes
column (a) (see insfructions).) (cash basis only)
1 Contributions, gifts, grants, etc., received (attach schedule) . 3 ’ O O 0 l4 0 6 3 .
2 cneck B[] e fundatons notrequied o
3 Interest on savings and temporary cash investments. 1,035. 1,035. ATCH 1
4 Dividends and interest from securities . . . . 50,584. 50,584. ATCH 2
Ba Grossrents . . . v 4 v h v h e e e e e
b Net rental income or (loss)
g 6a Net gain or (Iqss) from sale of assets not on line 10 379,193.
ch b Gros§ %erz]lt?isr,]g%%eforall 6,045,318.
q>; 7 Capital gain net income (from Part IV, line 2) . 2,817,464.
x 8 Net short-term capitalgain. . . . .. .. ..
9 Income modifications . . . . . . ... ..
10a Gross sales less returns
and allowances . . . . .
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule) , , . .
11 Other income (attach schedule) ATCH, 3. . 2,637.
12 Total. Add lines 1 through 11 . . . . . . . . 3,430,875. 2,871,720.
" 13 Compensation of officers, directors, trustees, etc. , ., 0.
3 14  Other employee salaries and wages . . . . .
5 15 Pension plans, employee benefits . . . . . .
& 16a Legal fees (attach schedule) ATCH 4., . . . 1,500. 1,500.
'ﬂ b Accounting fees (attach schedule)ATCH. 5 . 15,900. 3,975. 11,925.
.E ¢ Other professional fees (attach schedule).[.6] 100,000. 63,636. 36,364.
g 17 Interest. . . . . ¢ v o v o i oo e
g 18 Taxes (attach schedule) (see instructions){ 7 ]. 38,395.
E 19 Depreciation (attach schedule) and depletion .
T(20 OcCCUPANCY « « v v v v v v v v v v w v w
g 21 Travel, conferences, and meetin 182. 182.
L] , , gS -+ - e .
% 22 Printing and publications , . . ... .. ..
g’ 23 Other expenses (attach schedule) ATCH .8. . 2,253. 2,253.
|24 Total operating and administrative expenses.
"!;’_ Add lines 13 through 23. « « « =« « « « . . 158,230. 67,611. 52,224.
O|25 Contributions, gifts, grants paid . . . . . . . 2,109,941. 3,932,000.
26  Total expenses and disbursements. Add lines 24 and 25 2,268,171. 67,611. 0. 3,984,224.
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements . . 1 7 162 ’ 704 .
b Net investment income (if negative, enter -0-) 2,804,1009.
c Adjusted net income (if negative, enter -0-). .

JsA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2017)
7E1410 1.000

4549IK U575 11/8/2018 11:55:36 AM V 17-7.2F



Form 990-PF (2017) LAUREL FOUNDATION 95-4556814 Page 2
Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets description column should be for end-of-year -
amounts only. (See instructions.) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearing . . . . .. .. ... ....... 175. 175.
2 Savings and temporary cash investments . . . . .. ... .. 70,178. 26,387. 26,387.
3 Accounts receivable P>
Less: allowance for doubtful accounts P>
4  Pledges receivable P>
Less: allowance for doubtful accounts P>
5 Grantsreceivable. . . . . . . . 0 h d e e e e e e
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . ., .
7  Other notes and loans receivable (attach schedule) P
Less: allowance for doubtful accounts p>
"3 8 Inventoriesforsaleoruse. . . . . v & v 0 a e e e e e
3 9 Prepaid expenses and deferred charges . . . . . ATCH 9, . 5,003.
<C|10a Investments - U.S. and state government obligations (attach schedule)| 1.0|] 150,160. 50,000. 50,000.
b Investments - corporate stock (attach schedule) ATCH 11 .. 3,002,502. 2,730,502. 2,730,502.
¢ Investments - corporate bonds (attach schedule) ATCH 12 | 114,436. 39,796. 39,796.
11 Investments - land, buildings, >
and equipment: basis
Less: accumulated depreciation
(attach schedule)
12 Investments - mortgageloans. . . . . . . . . o000 .
13 Investments - other (attach schedule) . . . . . ATCH,13 .. 351,008. 419,0109. 419,0109.
14 Land, buiId‘ings,. and [
equipment: basis
Less: accumulated depreciation »
(attach schedule)
15  Other assets (describe P ATCH 14 ) 8,379. 10,956. 10, 956.
16 Total assets (to be completed by all filers - see the
instructions. Also, seepage 1,item 1) . . . . .. .. ... .. 3,701, 666. 3,276,835. 3,276,835.
17  Accounts payable and accruedexpenses . . . . . . .. . . .
18 Grantspayable. . . . . . . v & v i e e e e e e e e e 4,336,166. 2,514,106.
3 19 Deferredrevenue. . . . . . & v vt i i hh e e e e e
g 20 Loans from officers, directors, trustees, and other disqualified persons. .
ﬁ 21 Mortgages and other notes payable (attach schedule) . ., . . .
|22 Other liabilities (describe P> ATCH 15 ) 29,233. 22,625.
23  Total liabilities (add lines 17 through22) . . . . . . .. . .. 4,365,399. 2,536, 731.
Foundations that follow SFAS 117, check here, , . . P IL,
3 and complete lines 24 through 26, and lines 30 and 31.
% 24 Unrestricted . . . . & & v v v i e e e e e e e e e e e e ~663,733. 740,104.
g 25 Temporarilyrestricted . . . . . ... L0000 .
|26 Permanentlyrestricted . . . . .. ..ol L
g Foundations that do not follow SFAS 117, check here P |:|
't and complete lines 27 through 31.
3 27  Capital stock, trust principal, or currentfunds . . . . . . . ..
"q';' 28 Paid-in or capital surplus, or land, bldg., and equipment fund. . . . . .
3 29 Retained earnings, accumulated income, endowment, or other funds , .
g 30 Total net assets or fund balances (see instructions) . _ . . . . -663,733. 740,104.
2|31 Total liabilites and net assets/fund balances (see
INSEIUCHIONS) & v v v v v vt v v e e e e e e e e e e e e e 3,701, 666. 3,276,835.
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return), . . . . . . . . . . . e e e e e 1 -663,733.
2 Enteramountfrom Part,line 27a. . . . . . . .. it i i e e e e e 2 1,162,704.
3 Other increases not included in line 2 (itemize) » ATCH 16 3 241,133.
4 Addlines 1, 2, aNd 3 . . . . .. i e e e e e e e e e e e e e e e e e e e 4 740,104.
5 Decreases not included in line 2 (itemize) » 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line30 . . .. | 6 740,104.
Form 990-PF (2017)
JSA

7E1420 1.000
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LAUREL FOUNDATION 95-4556814
Form 990-PF (2017)
GEUAVA  Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (for example, real estate,
2-story brick warehouse; or common stock, 200 shs. MLC Co.)

1a SEE PART IV SCHEDULE
b

Page 3

(b) How ]
acquired | (c) Date acquired
P - Purchase mo., day, yr.)
D - Donation

(d) Date sold
(mo., day, yr.)

c
d
e

(g) Cost or other basis
plus expense of sale

(f) Depreciation allowed
(or allowable)

(h) Gain or (loss)

(e) Gross sales price ((e) plus (f) minus (g))

o Q|0 T |

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69.

(j) Adjusted basis
as of 12/31/69

() Gains (Col. (h) gain minus
col. (k), but not less than -0-) or
Losses (from col. (h))

(k) Excess of col. (i)

(i) FMV as of 12/31/69 g
over col. (j), if any

o (|0 |T |

2 Capital gain net income or (net capital loss)

If gain, also enter in Part |, line 7
} 2 2,817,464.

If (loss), enter -0-in Part I, line 7
3  Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c). See instructions. If (loss), enter -O- in}
Part ], INe 8 . v v v i i i e e e e e e e e e e e e e e e e e e e e 3 0.
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

|:| Yes No

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(@) (b) (© oD
Calendar?,::f(gﬂfseﬁir;inning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. I?és)tgizrgé%nbr;zté?)l- ©)
2016 2,464,764. 4,408,584. 0.559083
2015 2,982,763. 7,025,252. 0.424577
2014 2,358,176. 3,264,112. 0.722456
2013 1,065,575, 1,755,882. 0.606860
2012 433,422. 1,662,873. 0.260646
2 Totalofline 1, column(d) . .. . .. . .. ... .. 2 2.573622
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by
the number of years the foundation has been in existence if less than 5 years . .. ... .. 3 0.514724
4 Enter the net value of noncharitable-use assets for 2017 from Part X, line5 . .. ... ... 4 3,709,493.
5 Multiply ine 4 by ine 3. . . o ot vt i et e e e e e e e e e e 5 1,909,365.
6 Enter 1% of net investment income (1% of Part |, line27b). . . . . . . . ... ... o 6 28,041.
7 AddINES 5N B. o v v v vt e e e e 7 1,937,406.
8 Enter qualifying distributions from Part Xll, line4. . . . . . . . . ... oo oo 8 3,984,224.

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions.

JSA Form 990-PF (2017)
7E1430 1.000
11/8/2018 11:55:36 AM V 17-7.2F
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Form 990-PF (2017) LAUREL FOUNDATION 95-45

56814 Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here | 4 I:I and enter "N/A"online1. , . .
Date of ruling or determination letter: (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 28,041.
here P andenter 1% of Part [, liN€27b . . . . . . & v i i i e e e e e e e e e e e e e
c All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2
3 AAINES TANA2. L ot ittt s et e e e e e e e e e e e e e e e 3 28,041.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zeroorless,enter-0- , . . . ... . ... .. 5 28,041.
6 Credits/Payments:
a 2017 estimated tax payments and 2016 overpayment credited to 2017, . , . | 6a 40,995.
b Exempt foreign organizations - tax withheldatsource, . . . .. ... .. .. 6b
¢ Tax paid with application for extension of time to file (Form 8868), , . . . . . 6¢c 7,500.
d Backup withholding erroneously withheld . . . . . . ... ... ...... 6d
7 Total credits and payments. Add lines 6athrough6d . . . .« « & & 4 @ v v v vt d s e e e e e e e e s 7 48,495.
8 Enter any penalty for underpayment of estimated tax. Check here |:| if Form 2220 is attached . . . . . . . 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . . . . «. . « « « « . > 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid , . . . .. ... . »| 10 20,454.
11 Enter the amount of line 10 to be: Credited to 2018 estimated tax P> 20,454 . Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign?. . . . . . . . itk e e e e e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the vyear (either directly or indirectly) for political purposes? See the
instructions for the definition . . . . . . .t i i i i i e e e e e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
c Did the foundation file Form 1120-POL for this year? | . . . . . . . v o s e e e e e e e e e e e e e e e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. >3 (2) On foundation managers. > $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? , . . . .. ... ... ... 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges , , . . .. ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?. . . . . . . . v v v v v v v o 4a X
b If "Yes," has it filed a tax return on Form 990-T forthis year? . . . . . . . v v v v o v e e e e e e e e e e e e e e e e 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear?, . . . . . .. . .. . . .. .. . 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governinginstrument? . . . . . . . . & & 0 v o i i ot h e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered. See instructions. P>
CA,
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," attach explanation , , ., . . . ... ... ..... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2017 or the tax year beginning in 2017? See the instructions for Part XIV. If "Yes,"
COMPIEte Part XIV . . . . ottt e it e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
names and addreSSES . . . . i u w e e e w e e e e e e e e e e e e e e e e e e x e e x x e e e e x s s s s s s x x x e 10 X
Form 990-PF (2017)
JsA

7E1440 1.000
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Form 990-PF (2017) LAUREL FOUNDATION 95-4556814 Page 5
EURITY Statements Regarding Activities (continued)

Yes | No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule. See instructions , |, . . . . . . . . . . . v v v o v o v e e e e 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement. See instructions _ . . . . . . . . . . . . . . e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X
Website address P> N/A
14 The books arein careof B WHITTIER TRUST COMPANY Telephone no. B»_626-441-5188
Located at 625 FAIR OAKS AVENUE, STE 360 SOUTH PASADENA, CA ZIP+4 p 91030
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here. . . . .. ... ... }l_,
and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . .. .. .. ... ... »| 15 |
16 At any time during calendar year 2017, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial accountin aforeign country?. . . . . . @ i v i it h e e e e e e e e e e e e e 16 X

See the instructions for exceptions and filing requirements for FInCEN Form 114. If "Yes," enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . .. ... |:| Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a -
X | No

No

No

the benefit or use of adisqualified person)?. . . . . . . . . & & i i i f i e e e e e e e e |:| Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90days.). . . . .. ... .. ... ... I:I Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions . . . . . . . .. o 000 000 1b X

Organizations relying on a current notice regarding disaster assistance, checkhere . . . . .. ... ... ... | 2 |:|
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 2017?. . . . . . . . . . . ¢ i i 0 i h i e e e e e e |:| Yes IEI No
If "Yes," list the years P>
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years listed, answer "No" and attach statement -see instructions.) . . . . . . . . . . v v i i v i e e e e e e e e e e e 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

> : : :
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

atany timeduringtheyear? . . . . . . . . . L L L L e e e e e e e e e e e e e e e e e e e Yes IEI No

b If "Yes," did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2017.) 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2017? | 4b X

Form 990-PF (2017)

JSA
7E1450 1.000
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Form 990-PF (2017)

LAUREL FOUNDATION

95-4556814

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year, did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

No

(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes?

No

Yes No

(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 4945(d)(4)(A)? See instructions

No

Yes

(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals?

No

Yes

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in

Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions

Organizations relying on a current notice regarding disaster assistance, check here

c |If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility forthegrant? . . . . . . ... ... ... .. .. Yes
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract? . . . .. ... ... L. Lo e Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _ ., . ., . . .. ..
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, , |:| Yes No

b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?. . . . . . .. ..

Page 6
Yes | No
5b
6b X
7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation. See instructions.

(a) Name and address

(b) Title, and average
hours per week
devoted to position

(c) Compensation
(If not paid,
enter -0-)

(d) Contributions to
employee benefit plans
and deferred compensation

(e) Expense account,
other allowances

ATCH 17

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1

- see instructions). If none, enter

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000. . . . . v v o v v i v i e e e e e e e e e e e e »

0

JSA

7E1460 1.000

4549IK U575 11/8/2018

11:55:36 AM V 17-7.2F
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LAUREL FOUNDATION 95-4556814

Form 990-PF (2017)

Page 7

HEIAAIl  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
ATCH 18 100,000.
Total number of others receiving over $50,000 for professional services . . . . . . . . . . . . v v v v v v u v .. » 0.
.Y Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
- A Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc.
1 N/A
2
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

1 NONE

All other program-related investments. See instructions.

3 NONE
Total. Add lines 1 through 3, . . . . . . . L L e e e e e e e e e e e e e e e e e e e e ea s >
Form 990-PF (2017)
JSA

7E1465 1.000
45491IK U575 11/8/2018 11:55:36 AM V 17-7.2F



LAUREL FOUNDATION 95-4556814
Form 990-PF (2017) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,

purposes:
a Average monthly fair market value of securities. . . . . . . . . . . i e e e e e 1a 3,555,230.
b Average of monthly cashbalances. . . . . . . . v v v v i i e e e e e e e e e e 1b 199,797.
c Fair market value of all other assets (see instructions). . . . . . . . . . . . o v v v v i v e e e e e ic 10,956.
d Total (add lines 18,0, aNAC) . . . . . . ..t ittt e e e e e 1d 3,765,983.
e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) , . . . .. ... ........... | 1e |
2 Acquisition indebtedness applicable toline1assets . . . . .. .. . ... ... uunen. 2
3 Subtractline 2fromline 1d | . . .. 3 3,765,983.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
INSEUCHIONS) . . . . Lt e e e e e e e e e e 4 56,490.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 | 5 3,709,493.
6 Minimum investment return. Enter 5% of line5 . . . « v v v 0 v i i i e e e e e e e 6 185,475.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations, check here p and do not complete this part.)
1 Minimum investmentreturn from Part X, IN€ B . « v+ v v v v v v i v et e e e e e e e e 1 185,475.
2a Taxon investment income for 2017 from Part VI, line5 . . . . . .. 2a 28,041.
b Income tax for 2017. (This does not include the tax from Part VI.). . [ 2b
C AdAIiNES22and 2D . . . . .t it e e e e e e e e e e 2¢c 28,041.
3 Distributable amount before adjustments. Subtract line 2c fromline1 . . . . .. ... .. ... ... 3 157,434.
4 Recoveries of amounts treated as qualifying distributions . . . . .. ... ... .. ... .. ... .. 4
5 Addlines 3and 4. . . . .. ... e e e e e e e 5 157,434.
6 Deduction from distributable amount (see instructions). . . . . . ... .. ... .. ... 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xlll,
LT = 7 157,434.

1Rl Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, coumn (d),line26 . . . ... ... ....... 1a 3,984,224.

b Program-related investments - total from Part IX-B . . . . . . ... ... .. ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUMPOSES . & i vt i i ittt e e s e e e e e e e e e e e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approvalrequired) . . . . . . . . . . . . . e e e e e e e e e e e e . 3a
b Cash distribution test (attach the required schedule) . . . . . ... ... ... ... ... ... .... 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xlll, line 4 | 4 3,984,224.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b. See instructions , . . . . . . . . v o o v i e e e e 5 28,041.
6 Adjusted qualifying distributions. Subtract line 5 fromlined4 . . . . .. ... ... ... .. ..... 6 3,956,183.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2017)

JSA

7E1470 1.000

4549IK U575 11/8/2018 11:55:36 AM V 17-7.2F



LAUREL FOUNDATION

95-4556814

Form 990-PF (2017) Page 9
CETR® Al Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2017 from Part XI, Corpus Years prior to 2016 2016 2017
Y= 157,434.
2 Undistributed income, if any, as of the end of 2017:
a Enter amount for 2016only, , . . .. ... ..
b Total for prior years: 20_15 20 14 20 13
3 Excess distributions carryover, if any, to 2017:
a From2012 . ... .. 351,112.
b From 2013 . ... .. 994,559.
c From2014 . ..... 2,265,434.
d From 2015 . . . . .. 2,664,413.
e From2016 . . . . .. 2,257,295.
f Total of lines 3athroughe . . . . .. .. ... 8,532,813.
4 Qualifying distributions for 2017 from Part XIl,
line4: » $ 3,984,224.
a Applied to 2016, but not more than line2a . . .
b Applied to undistributed income of prior years
(Election required - see instructions), . . . .. .
c Treated as distributions out of corpus (Election
required - seeinstructions) , . ., . ... . ...
d Applied to 2017 distributable amount, . . . . . 157,434.
e Remaining amount distributed out of corpus. . . 3,826,790.
5 Excess distributions carryover applied to 2017
(If an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 12,359,603.
b Prior years' undistributed income. Subtract
line4bfromline2b., . . ... .. ... ....
c Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . ..
d Subtract line 6c¢ from line 6b. Taxable
amount - seeinstructions, . . . .. ... ...
e Undistributed income for 2016. Subtract line
4a from line 2a. Taxable amount - see
instructions . . . . .. .. 000 e e
f Undistributed income for 2017. Subtract lines
4d and 5 from line 1. This amount must be
distributedin2018. . . . . . . . ... ...
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required -see instructions) . . . ... ... ..
8 Excess distributions carryover from 2012 not
applied on line 5 or line 7 (see instructions) , ., . 351,112.
9 Excess distributions carryover to 2018.
Subtract lines 7 and 8 fromline6a . . . ... . 12,008,491.
10 Analysis of line 9:
a Excess from 2013 , . . 994, 559.
b Excess from 2014 . . . 2,265,434.
c Excess from 2015 , . . 2,664,413.
d Excess from 2016 ., . . 2,257,295.
e Excess from 2017 . . . 3,826,790.
Form 990-PF (2017)
JSA

7E1480 1.000
4549IK U575

11/8/2018

11:55:36 AM V 17-7.2F



Form 990-PF (2017) LAUREL FOUNDATION 95-45568114 Page 10

UM Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2017, enter the date of theruling. . . . . . . . . ... .. »
b Check box to indicate whether the foundation is a private operating foundation described in section 4942(j)(3) or 4942(j)(5)
Tax year Prior 3 years
2a Enter the lesser of the ad- (e) Total
justed net income from Part (a) 2017 (b) 2016 (c) 2015 (d) 2014

| or the minimum investment
return from Part X for each
yearlisted. . . . . . . .

b 85% ofline2a. . . . . .

€ Qualifying distributions from Part
XIl, line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct
of exempt activities . . . . .

€ Qualifying distributions made

directly for active conduct of

exempt activities. Subtract line

2d fromline2c . . . . . .

3  Complete 3a, b, or ¢ for the
alternative test relied upon:

a "Assets" alternative test - enter:

(1) valueofall assets. « = «

(2) Value of assets qualifying
under section

49423)3)B)i) s w & &

b "Endowment" alternative test-

enter 2/3 of minimum invest-
ment return shown in Part X,
line 6 for each yearlisted , . .

C "Support" alternative test - enter:

(1) Total support other than
gross investment income
(interest, dividends, rents,
payments on securities
loans (section 512(a)(5)),
orroyalties). . . . . .

(2) support from  general
public and 5 or more
exempt organizations as
provided in section 4942
HE)BY) v w w .

(3) Largest amount of sup-
port from an exempt
organization, . . . . .

4) Gross investment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
LAURE L. WOODS

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereb if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

7E1490 .00 Form 990-PF (2017)
4549IK U575 11/8/2018 11:55:36 AM V 17-7.2F



LAUREL FOUNDATION 95-4556814
Form 990-PF (2017) Page 11
WP AA  Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient Ifsrhec;;vlf fr?)t: Irse_?e::izlnnndslr\:li:ut?al' Fg&qgstgn Purpose of grant or Amount
Name and address (home or business) o onanioder | recipient contribution
a Paid during the year
ATCH 19
Total . . v e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e > 3a 3,932,000.
b Approved for future payment
ATCH 20
I | e » 3b 2,596,000.
JSA Form 990-PF (2017)

7E1491 1.000

4549IK U575 11/8/2018 11

:55:36 AM V 17-7.2F



LAUREL FOUNDATION

Form 990-PF (2017)

95-4556814

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Qg h WOWN

- O W 0 N o

=

12
13

Unrelated business income

Excluded by section 512, 513, or 514

(a)

(b)

(c)

(d)

(e)
Related or exempt
function income

Program service revenue: Business code Amount Exclusion code Amount (See instructions.)
a

b

c

d

e

f

g Fees and contracts from government agencies

Membership dues and assessments . . . . .

Interest on savings and temporary cash investments - 14 1,035.
Dividends and interest from securities 14 50,584.
Net rental income or (loss) from real estate:

a Debt-financed property . . . . .. .. ..

b Not debt-financed property . . . . . . ..

Net rental income or (loss) from personal property

Other investmentincome . . . . . . . . ..

Gain or (loss) from sales of assets other than inventory 18 379,193.
Net income or (loss) from special events - . .

Gross profit or (loss) from sales of inventory. .

Other revenue: a

b

c

d

e

Subtotal. Add columns (b), (d),and (e) . . . . 430,812.
Total. Add line 12, columns (b), (d), and (e) 13 430,812.

(See worksheet in line 13 instructions to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)
JSA Form 990-PF (2017)

7E1492 1.000

4549IK U575 11/8/2018 11:55:36 AM V 17-7.2F



Form 990-PF (2017) LAUREL FOUNDATION 95-45568114 Page 13

Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
D TS T 1a(1) X
72 €3 T= = To1=T=Y (= 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exemptorganization. . . . . . . . . . . . . . o0 e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization. . . . . . .. . .. ... ... . 0 0. 1b(2) X
(3) Rental of facilities, equipment, orother assets . . . . . . . v i i i i i it i e e e e e e e e e e e e e 1b(3) X
(4) Reimbursement arrangementS . « v v v v v v v v v e e e e e e e e e e e e e e e e e e e e e e e e e e e 1b(4) X
(5) LOaNs Or 10an QUaranteeS. « v v v v v v v v v e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . . . . . . ... .o 000 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . . . . ... .. ... ... ... 1c X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c)(3)) orin section 527?. . . . . . . . . . .. . oo |:| Yes No
b If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,

correct, and complete. Declaration of preparefh t?tﬁay )v&ﬁjgma&o&f eparer has any knowledge.
Sign } A Al May the IRS discuss this return

with the preparer _shown below?

Here Signature of officer or trustee Date Title See instructions. X |Yes No
. Print/Type preparer's name Preparer's signature Date Check |_, if | PTIN
Paid STEPHANIE WILKINSON self-employed | P01231617
Preparer | . .ame P HOLTHOUSE CARLIN & VAN TRIGT LLP Fim's EIN B> 95-4345526
Use only Firm's address > 3011 TOWNSGATE ROAD, SUITE 400
WESTLAKE VILLAGE, CA 91361 Phoneno. 805-374-8555
Form 990-PF (2017)
JSA

7E1493 1.000

4549IK U575 11/8/2018 11:55:36 AM V 17-7.2F



2017 FORM 990-PF LAUREL FOUNDATION 95-4556814
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Kind of Property Description o Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
TOTAL SHORT-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 4,443.
TOTAL LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 18,406.
PUBLICLY TRADED SECURITIES P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
1,137,953. 942,662. 195,2091.
PUBLICLY TRADED SECURITIES P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
427,508. 406, 664. 20,844.
CLASS ACTION PROCEEDS - ENRON P| VARIOUS 03/30/2017
PROPERTY TYPE: SECURITIES
292. 292.
PUBLICLY TRADED SECURITIES D| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
4,456,716. 1,878,528. 2,578,188.
TOTAL GAIN (LSS ) v ittt i it ittt it et e e et e et et e eeeteeeeeeeenns 2,817,464.

JSA
7E1730 1.000

4549IK U575 11/8/2018 11:55:36 AM V 17-7.2F



Schedule B Schedule of Contributors OME No. 1545-0047
(Form 990, 990-EZ,

or 990-PF) P Attach to Form 990, Form 990-EZ, or Form 990-PF. 2017
Department of the Treasury . B .

Internal Revenue Service » Go to www.irs.gov/Form990 for the latest information.

Name of the organization Employer identification number

LAUREL FOUNDATION
95-4556814

Organization type (check one):
Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

O 0O OO0 0O

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor. Complete Parts | and Il. See instructions for determining a
contributor's total contributions.

Special Rules

|:| For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3 % support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part Il line
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000; or (2) 2% of the amount on (i) Form 990, Part VIII, line 1h; or (ii) Form 990-EZ, line 1. Complete Parts | and II.

|:| For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts I, Il, and III.

|:| For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc., purposes, but no such
contributions totaled more than $1,000. If this box is checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc., purpose. Don't complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charitable, etc., contributions
totaling $5,000 or more duringtheyear . . . . . ... ... ... ... .. ... .iieee... > 5

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part 1V, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, line 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

JSA
7E1251 1.000

4549IK U575 11/8/2018 11:55:36 AM V 17-7.2F



Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 2

Name of organization

LAUREL FOUNDATION

Employer identification number

95-4556814

m Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

(d)

Total contributions Type of contribution

1 LAURE L. WOODS

625 FAIR OAKS AVENUE, STE 360

3,000,063. Noncash

Person
Payroll

SOUTH PASADENA, CA 91030

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

(d)

Total contributions Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

(d)

Total contributions Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

(d)

Total contributions Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

(d)

Total contributions Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

(d)

Total contributions Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions.)

JSA
7E1253 1.000

4549IK U575 11/8/2018

11:55:36 AM V 17-7.2F

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)



Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 3

Name of organization T[,AUREI, FOUNDATION

Employer identification number

95-4556814

X Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(a) No. b (c) d
from D ioti f (b) h rtv ai FMV (or estimate) Dat (d) ived
Part | escription of noncash property given (See instructions.) ate receive
860 SHS ACTIVISION BLIZZARD INC COM
1 19 SHS ALPHABET INC CL A
7,201 SHS APPLE COMPUTER INC COM
350 SHS COMCAST CORP 1,088, 634. 03/21/2017
(a) No. (c)
from D ioti f (b) h rtv ai FMV (or estimate) Dat (d) ived
Part | escription of noncash property given (See instructions.) ate receive
5,433 SHS MICROSOFT CORP COM
1 4,165 SHS NIKE INC CL B
234 SHS ORACLE CORP COM
615 SHS PAYCHEX INC COM 644,570. 03/21/2017
(a) No. (c)
from D ioti f (b) h rtv ai FMV (or estimate) Dat (d) ived
Part | escription of noncash property given (See instructions.) ate receive
1,182 SHS POWERSHARES QQQ TRUST NASDAQ
1 30 SHS STARBUCKS CORP COM
12,495 SHS VISA INC COM CL A
1,266,859. 03/21/2017
(a) No. (c)
from D ioti f (b) h rtv ai FMV (or estimate) Dat (d) ived
Part | escription of noncash property given (See instructions.) ate receive
(a) No. (c)
from D ioti f (b) h rtv ai FMV (or estimate) Dat (d) ived
Part | escription of noncash property given (See instructions.) ate receive
(a) No. (c)
from Description of nor?élsh roperty given FMV (or estimate) Date ::Z:e' ed
Part | it property giv (See instructions.) v

JSA
7E1254 1.000

4549IK U575 11/8/2018

11:55:36 AM V 17-7.2F

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)



Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 4

Name of organization ,AUREI, FOUNDATION

Employer identification number

95-4556814

m Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or
(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry. For organizations completing Part lll, enter the total of exclusively religious, charitable, etc.,

contributions of $1,000 or less for the year. (Enter this information once. See instructions.) » $

Use duplicate copies of Part lll if additional space is needed.

(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2017)
7E1255 1.000

4549IK U575 11/8/2018

11:55:36 AM V 17-7.2F



rrm 3868 Application for Automatic Extension of Time To File an

(Rev. January 2017) Exempt Organization Return OMB No. 1545.1709
Department of the Treasury P> File a separate application for each return.
Internal Revenue Service P Information about Form 8868 and its instructions is at www.irs.gov/form8868.

Electronic filing (e-file). You can electronically file Form 8868 to request a 6-month automatic extension of time to file any of the
forms listed below with the exception of Form 8870, Information Return for Transfers Associated With Certain Personal Benefit
Contracts, for which an extension request must be sent to the IRS in paper format (see instructions). For more details on the electronic
filing of this form, visit www.irs.gov/efile, click on Charities & Non-Profits, and click on e-file for Charities and Non-Profits.

Automatic 6-Month Extension of Time. Only submit original (no copies needed).
All corporations required to file an income tax return other than Form 990-T (including 1120-C filers), partnerships, REMICs, and trusts
must use Form 7004 to request an extension of time to file income tax returns.

Enter filer's identifying number, see instructions

Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
Type or
print LAUREL FOUNDATION 95-4556814
ZE‘Z tg’a:ze}or Number, street, and room or suite no. If a P.O. box, see instructions. Social security number (SSN)
filing your 625 FAIR OAKS AVENUE, STE 360
fﬁtslimcf::s City, town or post office, state, and ZIP code. For a foreign address, see instructions.
SOUTH PASADENA, CA 91030

Enter the Return Code for the return that this application is for (file a separate application for eachreturn) . . . . . . .. . ... |_0|4_|
Application Return | Application Return
Is For Code |Is For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

WHITTIER TRUST COMPANY
o The books are inthe care of P 625 FAIR OAKS AVENUE, STE 360 SOUTH PASADENA CA 91030

Telephone No. » 626 441-5188 FaxNo. »
e |f the organization does not have an office or place of business in the United States, check thisbox _ . . . . . ... ... ... | 2 |:|
e |f this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this is
for the whole group, check thisbox , , . . . . | 4 |:| . If it is for part of the group, check thisbox , , , . . . . | 2 |_, and attach
a list with the names and EINs of all members the extension is for.
1 Irequest an automatic 6-month extension of time until 11/15 ,2018 , to file the exempt organization return

for the organization named above. The extension is for the organization’s return for:

» calendar year20 17 or
> | tax year beginning ,20_ _ _, and ending , 20
2  If the tax year entered in line 1 is for less than 12 months, check reason: |:| Initial return |:| Final return
Change in accounting period

3a If this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3al|$ 48,495.
b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b|$ 40, 995.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System). See instructions. 3c|$ 7,500.
Caution. If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-EO for payment
instructions.
For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2017)
JSA
7F8054 1.000

4549IK U575 5/11/2018 12:08:27 PM V 17-4.6F
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2017 FORM 990-PF LAUREL FOUNDATION

FORM S990PF, PART I - TAXES

DESCRIPTION

FEDERAL EXCISE TAXES

TOTALS

95-4556814

ATTACHMENT 7

REVENUE
AND
EXPENSES

PER BOOKS

38,395.

38,395.

4549IK U575 11/8/2018 11:55:36 AM V 17-7.2F
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2017 FORM 990-PF LAUREL FOUNDATION 95-4556814

ATTACHMENT 15

FORM 990PF, PART II - OTHER LIABILITIES

BEGINNING ENDING
DESCRIPTION BOOK VALUE BOOK VALUE
ACCRUED EXPENSES 8,333. 8,333.
DEFERRED EXCISE TAXES 20,900. 13,494.
FEDERAL EXCISE TAXES 798.
TOTALS 29,233. 22,625.

4549IK U575 11/8/2018 11:55:36 AM V 17-7.2F



2017 FORM 990-PF LAUREL FOUNDATION 95-4556814

ATTACHMENT 16

FORM S90PF, PART ITTI - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED GAIN ON INVESTEMENTS 241,133.
TOTAL 241,133.

4549IK U575 11/8/2018 11:55:36 AM V 17-7.2F
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95-4556814

2017 FORM 990-PF LAUREL FOUNDATION
990PF, PART VIII- COMPENSATION OF THE FIVE HTIGHEST PAID PROFESSIONALS
ATTACHMENT 18

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION
WHITTIER TRUST COMPANY PHILANTHROPIC SVCS. 100, 000.
625 FATR OAKS AVENUE, SUITE 360
SOUTH PASADENA, CA 91030

100,000.

TOTAL COMPENSATION

4549IK U575 11/8/2018 11:55:36 AM V 17-7.2F



*0006LS

*000 0S¥

*000°0S

*000‘8S

*000°GL

*000°ST

LNNOWY

6T INIWNHOVLLY

TUSYHESIA HWAT NO SHIYHES
OHAIA d0Nd0¥d OL MIVI INIILVd HLIIM INIWADVONH
ANV IY0ddNS WYID0dd ANV ONILVIHIO TVIHENID

" 1d0ddNs ONILVYHJO TYIENID

TADHLVILS LNHWADVONH ANV ONINJIVAT

TWYYD0dd dIHSYVTOHOS HAISLSYH

“TOOHDS ALINAWWOD

YHIAOOH IV HWIL ONINYVAT dHANVIXH HHL LY0ddNS OL

"ONITHISNNOD ANV SINHWSSHSSY
HLITVHH TYINIW SAdWYO-NO -L¥0ddNS WYID0dd

NOILNIIYINOD 9O INVID A0 HSOJddNd

o1 LNHNHOVLL

7189667 -G6

ACTL-LT A WY 9€:GG:TT 810¢/8/11

od S0C dLINS
HINON

od ZE9H#
HINON

GLSO MI6VSh

0T0V6 YO ‘HWYONITING

‘ENNIAY EWYONITING 6221

NOILVANNOA LHOITHWAT

GZ0V6 YO ‘M¥Vd OININW

‘EATEA MEYd NOYVHS GZ€

NOILVYOdd0D HOYVHASHI TT6HDI

G96¥6 YO ‘OLITVSNVS

od HLIHMNOYD IMOd ‘avod ¥=E¥MNAd 0007

HINON

FHINED TVNNYN INIYYW

€0€V6 YO ‘OLTY OT¥d ISV

od LHTILS HTIMAN THOT
HINON TOOHOS AJOLVIVdHEd HDHATTIOD HAISISVH
GZ0¥6 VO ‘M¥Vd OINHKW

od avod H{DYHId T10F
HINON YINSNINHd HHL A0 dNTID STIID ANV SA0d
€90%6 YO ‘ZIID qoomazd

od T0€ HIINS ‘AV0Od ANVISI ¥IVd €%9
HINON SHOIAYHES ONITASNNOD LNHDSHTOAY

INHIIDHEY A0 SNLVLS NOILVANNOJI
ANV
FOLNGTYINOD TVILNVLSINS OL dIHSNOILVTIHY

SSHIAAY ANV HWYN INHIJIDHY

dVAdA dHL IONIdIId TIVd SNULLIdIdLNUO UNY

Ad-066 WdI0d LTOC

LNVdD

Ldvd AdUb0 Wd0H

NOILVANNOA THINVT



*000°SLT

*000°0S

*000°0T

*000°S

*000°0S

*000°0L

LNNOWY

6T INIWNHOVLLY

" 1d0ddNs LNIWdOTHAHA ANV ONILVIHIO TVIINHED

‘YOIYAY LSVYH NI NHWOM HSINVANS HINOS

ONNOX NUALNIAHS ¥Od4 SIIHSYVIOHOS NOILVONAH YHHOIH

" 1d0ddNs ONILVYHJO TYIENID

" 1d0ddNs ONILVYHJO TVIENID

" SINHWIAOIAWI TVILIAVD ANV SHSNHIXH

TUYNOILVYHAO - WVIDO0dd NOILVONAH SHSYOH 3 SAIM

T I¥40ddNs NOIVAWVD TVLIdYD

NOILNIIYINOD 9O INVID A0 HSOJddNd

(T LNOO)

o1 LNHNHOVLL

7189667 -G6

ACTL-LT A WY 9€:GG:TT 810¢/8/11

GLSO MI6VSh

8G9G6 YO ‘ETISYOMAN

od AYMHOIH HdTLSVYD MAN dT0 ¥¥Z6 0TS X0d "0O°4d

HINON

od T0T "4Is

HINON

od
HINON

od

ONIAID WYHL

06066 YO ‘VMYID VINVS

‘anTd zndd ¥ HEd 6881

SYHAI0d ANOAHd ADIHW

€0€EV6 YO ‘OLTY OTV¥d

avOod HJOHSAVE "d TC6¢E

AD0TODH SLOOYSSYYED

L2006 VO ‘SETHEONY SOT

AVM UOVIIYHH NIHLSHM 00LT

HINON LSHM NVDIYHWY HHL A0 WAHESAW XdLNY

€Z156 ¥O ‘dSOL NVS

od HANTAY SHOYVD TG6G
HINON "ONI HONVY XJOIDIA
T0€E¥6 ¥O ‘OITVY OT¥d

od avoyd dTHIAFTAAIN TIGHT
HINON 00Z 3 WNASAW YOINNL OLTIVY OTVd A0 SANIIYA

INHIIDHEY A0 SNLVLS NOILVANNOJI
ANV
FOLNGTYINOD TVILNVLSINS OL dIHSNOILVTIHY

SSHIAAY ANV HWYN INHIJIDHY

dVAdA dHL IONIdIId TIVd SNULLIdIdLNUO UNY

Ad-066 WdI0d LTOC

LNVdD

Ldvd AdUb0 Wd0H

NOILVANNOA THINVT



ACTL-LT A WY 9€:GG:TT 810¢/8/11 GLSO MI6VSh
6T LNAWNHOVILY

8TTOT AN ‘M¥OA MAN
" AdLSNANT od ¥0OTd HIVE ‘"HAY HIAIA 0GE

100008 INHNIYD HHL NI SLHOIY d0dV¥T S.NUWOM ONIANZAHA HINON HOLVM SIHOIY NVWNH

v0EY6 ¥O ‘OLTY OTv¥d
od A¥M MAVYTID 069

*000‘0F "UATILVILINI HLITVHH TYINHW NIHEL HINON TIONNOD HLIVHAH S,NHJIATIHD

L9026 ¥O ‘Ed YINVS OHONVY
od 9 x0d 0°d

100008 TSLOULO¥d ONIAIY DILNHAYYHIHL 3 HTIHOWINY HINON FHINED TVWINY dd¥YMAOOM NHTHH

Z19%6 ¥D ‘ANYTMVO
od LIIILS HLI9T 0TS

*000°00T TLOUL0dd NOISNVAXH TYNOILUYN S,HLINDI Id0ddNS OL HINON HLINDI
61076 ¥D ‘AvVd NOOW ATVH
od 860€ X0d "0°d

100002 " SWYID0dd HILNOX MSIY-IVY HINON HLYVHd NOILVAMHSNOD /SHLVYIDOSSY HAITATIM

T06%6 YO ‘TEVAVY NVS

od ANYT MdIV¥d Ld9dTIVY 9L
*000°0T TWYID0dd NVA HINLVN HINON HIVOdTIM
LNNOWY NOILNIIYINOD 9O INVID A0 HSOJddNd INHIIDHEY A0 SNLVLS NOILVANNOJI SSHIAAY ANV HWYN INHIJIDHY

ANV

FOLNGTYINOD TVILNVLSINS OL dIHSNOILVTIHY

(TVINOD) o1 LNHNHOVLL

dVAdA dHL IONIdIId TIVd SNULLIdIdLNUO UNY LNVdD — Ldvd AdUb0 Wd0H

7189667 -G6 Ad-066 WdI0d LTOC NOILVANNOA THINVT



ACTL-LT A WY 9€:GG:TT 810¢/8/11 GLSO MI6VSh
6T LNAWNHOVILY

A3 dI¥d SNOILNIIYINOD TVLOL

8Z0%6 VO ‘XETIVA ¥I0I¥0d
TYHINED NOILVYONAHE od dv0d ¥TIOLd0d 006
*000°000°2 ATINYA ANV TOOHOS TIIWANIM HHIL 40 NOILONILSNOD HINON TOOHOS TTIIWANIM
G€0S6 YO ‘SYIIATIN
AYM AUTIVA 20S
“SYHAVYET DNNOXA od SLIAOYANON dO0d YHINHD OLV¥ddOS
100008 A0 NOILVIENHED ¥ ONIYHMOdWH :LOVAWI ONIANALXH HINON HNOVHET HILVEHEd NVEGdN AHTIVA NODITIS
07076 ¥D ‘MIIA NIVINAOW
" AATIVA od LOE# ‘EATEA HOEINOW 0%Z
1000G6¢C NODITIS NI NHEJATIHD OL NOILVONdHE TNAANIW ODNIJd HINON NOILVANNOA NOISSIW SYHIWHLIHES
LNNOWY NOILNIIYINOD 9O INVID A0 HSOJddNd INHIIDHEY A0 SNLVLS NOILVANNOJI SSHIAAY ANV HWYN INHIJIDHY

ANV

FOLNGTYINOD TVILNVLSINS OL dIHSNOILVTIHY

(TVINOD) o1 LNHNHOVLL

dVAdA dHL IONIdIId TIVd SNULLIdIdLNUO UNY LNVdD — Ldvd AdUb0 Wd0H

7189667 -G6 Ad-066 WdI0d LTOC NOILVANNOA THINVT



ACTL-LT A WY 9€:GG:TT 810¢/8/11 GLSO MI6VSh
0¢ LNAWHOVILY

€0€EV6 YO ‘OLTY OTV¥d
od avod OJdHAYIYVANAd 09S¢
1000G6¢C " 1d0ddNs ONILVYHJO TYIENID HINON SYHIINNTOA TYLINHNNOIIANH

8Z0%6 VO ‘XETIVA ¥I0I¥0d
TYHINID NOILVONdHA od dv0d ¥TIOLd0d 006
1000006 ATINYA ANV TOOHOS TIIWANIM HHIL 40 NOILONILSNOD HINON TOOHOS TIIWANIM

06066 VO ‘V¥d¥VTID YINVS
‘YOIYAY LSVYH NI NHWOM HSINVANS HINOS od TOT HIS ‘aaTd zndd Y1 Hd G881
*000°00T ONNOX NHHLNIAHS ¥O4 SIIHSYVIOHOS NOILVONAH YHHOIH HINON SYHdI0d ANOAHd ADIHW

GZ0%6 VYO ‘M¥Vd OTINAW
od ZE9# ‘EAINA MY¥Vd NOYVHS GZ€
*0000S€ ©I¥0ddNs ONILIVIAJO TYHANID ANON NOILVYOdd0D HOMVASHY TT6HDI

€0€F6 YO ‘OITY OTV¥d LSVHE
od LHTILS HTIMAN THOT

*000°90T "TWYYD0dd dIHSYVTOHOS HAISLSYH HINON TOOHOS AJOLVIVdHEd HDHATTIOD HAISISVH

0T0V6 YO ‘HWYONITING

od G0Z EIINS ‘EONIAY HWYONITEND 6221
100070021 T Ld0ddNs WYYD0dd ANV ONILVYHJO TVIENHD HINON NOILVANNOA LHOITHWAT
LNNOWY NOILNIIYINOD 9O INVID A0 HSOJddNd INHIIDHEY A0 SNLVLS NOILVANNOJI SSHIAAY ANV HWYN INHIJIDHY

ANV

FOLNGTYINOD TVILNVLSINS OL dIHSNOILVTIHY

U¢ LNHWNHOVLL

LNHWAVd  ddILLITd d0d TdAUddd Y SNUOLLITdTdLNOJ — Ldvd AdUb0 Wd0H

7189667 -G6 Ad-066 WdI0d LTOC NOILVANNOA THINVT



0¢ INIWHOVLLY

965 ¢ AIN0YAdY SNOILNIIYINOD TVLOL

*000‘0C

*000°0C

*000°00T

*0000ST

'000°sT

LNNOWY

"ONINIVYL dIHSYHAVAT
ANY NOILVONdHd NOILNHAHYd HONHTOIA HINOX

" 1d0ddNs ONILVYHJO TYIENID

"NOISNVAXH TYNOILYN JHEANILINOD
HLINDI SAIVYMOL I1d0ddNS ONILVYHJO TVIENID

" AdLSNANT

INHNIYD HHL NI SLHOIY d0dV¥T S.NUWOM ONIANZAHA

TIWYYD0Yd TUYNOILVYNIHINI NIVHET STHID

NOILNIIYINOD 9O INVID A0 HSOJddNd

(T LNOO)

U¢ LNHWNHOVLL

7189667 -G6

ACTL-LT A WY 9€:GG:TT 810¢/8/11

GLSO MI6VSh

60976 YO ‘ANVTAYO

od IEEIIS WIHE 00€€
ANON {IAITY HINOX
€0€¥6 VDO ‘OITY OTV¥d ISV

od avod Xvd $88T
ANON MAINAD HITVAH XTINVA OOMSNAAVH
Z19%6 ¥D ‘ANVTIMVO

od IEEIIS HI9T 0TS
ANON ALINOT
8TTOT AN ‘M¥OX MAN

od ¥OOTd HIFE ‘°"HAY HIATA 0GE
ANON HOIVM SIHOTY NVWNH
21206 ¥O ‘STIIH ATJHAHd

od AATEA ATYEAHE HINOS €€F
ANON NOTIVANNOA ALTIOLYW LSINIWAAL
INAIJIDEd 40 SALVLS NOILVANNOA SSHIAAY ANV AWYN INATdIOHd

ANV

FOLNGTYINOD TVILNVLSINS OL dIHSNOILVTIHY

LNHWNAVd  ddIILITd d0d TdAU0ddd ¥ SNOLLITd TdLNOJ

Ad-066 WdI0d LTOC

Ldvd AdUb0 Wd0H

NOILVANNOA THINVT



LAUREL FOUNDATION 2017 FORM 990-PF 95-4556814

FEDERAL ELECTIONS
DESCRIPTION: ELECTION TO AMORTIZE BOND PREMIUM

FORM & LINE/INSTRUCTION REFERENCE: FORM 990-PF, PAGE 1, PART I, LINE 3

REGULATION REFERENCE: TIRC SECTION 171 (C)

LAUREL FOUNDATION HEREBY ELECTS UNDER SECTION 171 (C) OF THE INTERNAL
REVENUE CODE TO AMORTIZE BOND PREMIUM PURSUANT TO TREASURY REGULATION

1.171-4 (A7) .

4549IK U575 11/8/2018 11:55:36 AM V 17-7.2F



om 2220

Department of the Treasury
Internal Revenue Service

P> Attach to the corporation's tax return.

Underpayment of Estimated Tax by Corporations

P Go to www.irs.gov/Form2220 for instructions and the latest information.

OMB No. 1545-0123

2017

Name

LAUREL FOUNDATION

Employer identification number

95-4556814

Note: Generally, the corporation isn't required to file Form 2220 (see Part Il below for exceptions) because the IRS will figure any penalty
owed and bill the corporation. However, the corporation may still use Form 2220 to figure the penalty. If so, enter the amount from page 2, line

38 on the estimated tax penalty line of the corporation's income tax return, but do not attach Form 2220.

m Required Annual Payment

1

2a

5

Total tax (see instructions)

Personal holding company tax (Schedule PH (Form 1120), line 26) included on line 1 . . 2a
Look-back interest included on line 1 under section 460(b)(2) for completed long-term

contracts or section 167(g) for depreciation under the income forecast method. . . . . 2b

Credit for federal tax paid on fuels (seeinstructions) . . . . .. ... .. .. 2c
Total. AddliNes 2athroUgh 2C . & v v @ v vt it ettt e e e e e e e e e e e e e e e e e e 2d
Subtract line 2d from line 1. If the result is less than $500, do not complete or file this form. The corporation
doesn'towethe penally. . . . . . . . . . . i i i i i e e e e e e e e e e e e e e e

Enter the tax shown on the corporation's 2016 income tax return. See instructions. Caution: If the tax is zero or
the tax year was for less than 12 months, skip this line and enter the amount from line 3 on line 5

Required annual payment. Enter the smaller of line 3 or line 4. If the corporation is required to skip line 4, enter
theamountfromline 3 . & v v v v v v i v w h e w e e e e e e e e e e e e e e s w e e a e e e e s 5

28,041.

28,041.

12,960.

12,960.

Reasons for Filing - Check the boxes below that apply. If any boxes are checked, the corporation must file
Form 2220 even if it doesn't owe a penalty. See instructions.

10

1

12
13
14
15

16

17

18

The corporation is using the adjusted seasonal installment method.
The corporation is using the annualized income installment method.

X | The corporation is a "large corporation" figuring its first required installment based on the prior year's tax.

Figuring the Underpayment

Instaliment due dates. Enter in columns (a)
through (d) the 15th day of the 4th (Form 990-PF
filers: Use 5th month), 6th, 9th, and 12th months
of the corporation's tax year

Required installments. If the box on line 6
and/or line 7 above is checked,
amounts from Schedule A, line 38. If the box on
line 8 (but not 6 or 7) is checked, see instructions
for the amounts to enter. If none of these boxes
are checked, enter 25% (0.25) of line 5 above in
eachcolumn. « v v v v & 4 & v 4 v 4 0w

enter the

Estimated tax paid or credited for each period.
For column (a) only, enter the amount from
line 11 on line 15. See instructions. . . . . . .
Complete lines 12 through 18 of one column
before going to the next column.

Enter amount, if any, from line 18 of the preceding column . . .

Add lines 11 and 12

Add amounts on lines 16 and 17 of the preceding column

Subtract line 14 from line 13. If zero or less, enter -0-. .

If the amount on line 15 is zero, subtract line 13
from line 14. Otherwise, enter 0- . . . . . . .

Underpayment. If line 15 is less than or equal to
line 10, subtract line 15 from line 10. Then go to
line 12 of the next column. Otherwise, go to
line18 & v v v v v v e v e e e e e
Overpayment. If line 10 is less than line 15,
subtract line 10 from line 15. Then go to line
12 of thenextcolumn. v v & & & & & & o W .

(a) (b)

(9

(d)

05/15/2017 | 06/15/2017

09/15/2017

12/15/2017

10

3,240.

10,781.

7,010.

7,010.

1

35,995.

5,000.

12

32,755.

21,974.

14,964.

13

32,755.

21,974.

19,964.

14

15

35,995.

32,755.

21,974.

19,964.

16

17

18

32,755.

21,974.

14,964.

Go to Part IV on page 2 to figure the penalty. Do not go to Part IV if there are no entries on line 17 - no penalty is owed.

For Paperwork Reduction Act Notice, see separate instructions.

JSA

7X8006 2.000

4549IK U575

11/8/2018

11:55:36 A V 17-7.2F

Form 2220 (2017)



Form 2220 (2017) Page 2
Figuring the Penalty

(a) (b) (c) (d)
19 Enter the date of payment or the 15th day of the 4th month after
the close of the tax year, whichever is earlier. (C Corporations
with tax years ending June 30 and S corporations: Use 3rd month
instead of 4th month. Form 990-PF and Form 990-T filers: Use
5th month instead of 4th month.) See instructions . . . . . . . 19
20 Number of days from due date of installment on line 9 to the
date shownonline19. . . . .. ... ... ... 20
21 Number of days on line 20 after 4/15/2017 and before 7/1/2017 21
22 Underpayment on line 17 x Number of :Zés on line 21 Xx4% (0.04) |22 $ $ $ $
23 Number of days on line 20 after 6/30/2017 and before 10/1/2017 23
24 Underpayment on line 17 x Number of days on line 23 Xx4% (0.04) |24 $ $ $ $
365
25 Number of days on line 20 after 9/30/2017 and before 1/1/2018 25
26 Underpayment on line 17 x Number of days on line 25 X 4% (0.04) |26 $ $ $ $
365
27 Number of days on line 20 after 12/31/2017 and before 4/1/2018 27
28 Underpayment on line 17 x Number of days on line 27 x4% (0.04) |28 $ $ $ $
365
29 Number of days on line 20 after 3/31/2018 and before 7/1/2018 29
30 Underpayment on line 17 x Number of g:? online 29 , «o, 30| 9 $ $ $
31 Number of days on line 20 after 6/30/2018 and before 10/1/2018 31
32 Underpayment on line 17 x Number of days on line 31  +o, 32|$ $ $ $
365
33 Number of days on line 20 after 9/30/2018 and before 1/1/2019 33
34 Underpayment on line 17 x Number of days on line 33 o, 34|9 $ $ $
365
35 Number of days on line 20 after 12/31/2018 and before 3/16/2019 35
36 Underpayment on line 17 x Number of days on line 35  «o, 36| 9 $ $ $
365
37 Add lines 22, 24, 26, 28,30,32,34,and36. . . . ... ... 37]$ $ $ $
38 Penalty. Add columns (a) through (d) of line 37. Enter the total here and on Form 1120, line 33; or the comparable
line forotherincometaxreturns . . . . . . . . i i it i i i it e e e e e e e e e e e e e e 38|$

*Use the penalty interest rate for each calendar quarter, which the IRS will determine during the first month in the preceding quarter.
These rates are published quarterly in an IRS News Release and in a revenue ruling in the Internal Revenue Bulletin. To obtain this
information on the Internet, access the IRS website at www.irs.gov. You can also call 1-800-829-4933 to get interest rate
information.

Form 2220 (2017)

JSA
7X8007 2.000
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